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tlcaWe, The eommltt of th Assecla-lio- n

of nallway ISxocuUvm, In addition
to Hi apportionment for the vrl
jiiyposos Indicated bove, hu racorn.
mmnld that the commission offer to

.ici company having Indicated a desire
tn nun-ha- fiulpmnm lu ptrcentaeo
o,' h,i 1113.100,000, vlwr Hint pir

which' ilio nftnrtttnl relurn ut
i io (iimpany bwr to llio lutnl titnta)I
Hum of nil tlit iiillroml,' 'llio Na

tfoiml Association of Owner of llu !

ro,l BccurltUs oito this plan. Tlio

n f ome of the nirrlers are
twIndertnlteloaaprJu bmt for Inttlll.
....mj.mi.iii.ii wiili . niinitxr nnvu

ullfd )o malc awll.atlona In, the form i

w to nlvn the Infotwatlwi required by

i'ie commlMlon'a order of April -- J.
Kew applicant rM to appre-- i

i.Me t;ie necessity Unit tha curilera M- - I

.un.e a part or mc huh
i',e amount itrtvancoil by tlie Oovern.
unt rm tl.o baela of a citr trust or

(Uhnnvlv M to obtain tlio retcrt ben-il-

I'ni'n Kwkrul M1
"DlvUlon t of the commission will

sot down for hearing on May
: ! at Id A, M. the matter or applies-,w- ti

for Miu under noctlon S10 of the
tuiniiurUtlon net.

ArltKrnry MMIimU Ar Hnrrrd.
"Tlio commission will not tollov nny

rrbltrary method of allocation but will

wiiflcavor to apportion the fund In u

Muniier which will most nearly mcot

ili nceiN of Via country. An nt pUMnl
hdvlwd tho commlaalon announce tei)-- .

Utlvtly tin- - followlnc principle accord-'.i- n

to which It nppours the dlntrlbutlon
u iIih fund should be effected:

"(A), The apponlonmcnt net out In

the rtmt paragraph hereof khoulri be
wmhly followud. but tlie amount ncil

to meet inaturlltw may have to
In rtlutluly luereiirtit.

"(H), One of the mort limnedlato
i'i,i 1 for rffrlacrttor our for the

of perishable foodatufTc.
"(('), Other very pro mine needj are

rr other freignt train car unn to.-- loco-
motives,

"iD). Tlie fund should bo dlatrlbulcil
In such wny na to effw t the lai(.'ft pna-t.bl- o

rontrlbutlona from tho cairlcru to
. net the um advanced to them Dy the
i'nlted States.

"(li). The $125,000,000 for cnulp-ii'Pi- it

mlKbt best bo dlsbuiccd thiounb a
natlonnl equipment corporation In which
the carriers would take Modi for 20
per rent of the cost of the equipment,
(he United Stutes advancing tlio cash for
I ho stock up to $115,000,000 und tin! re-

maining 75 per cent, twins financed
through a car trust. Provision would
hs.ve to be mide for mlequnte rer dlcm
or icntal with such an orrnnircmeiit,

"(V). In tho cvo.it such riitilpineiit
t'Oipiiruilon ti'iinot I in orsnnhdl. then
t ie fi Mil rhnulil be dlrlilbntid ti tnoso
"irrlcra v. ho Individually rnn ninH th

'liivcimncnl'fl nuvamcs with l:isu pro-- :
urtlonul ninuunta fli.aneul by th'm-selve- s,

"(it). !.oni kbouhl put bo granted for
Mldltions and betterments of a road i:n-li-

It bo clearly ilcmonstrnted that thc?
i.nrrovnments will fncllltate ma'.ctlnlly
the movement of cfjulpment."

RAILWAYS BACK TO

WAR TIME SYSTEM

C'oiif'iit.C(i 'rom Firtt Pa$r.

lion" nnd thai the roadi ore hastening
to comply.

"Wo have had this plan In mind for
rome time." hald Mr. Mantell, "and now
that tha order haB been lesued we are
going to make the beet of It. The rail-

road! a ! 1 make every effort to cooper-

ate lu expeditiously clearing away tho
freight eorgestlon,"

Meanwhile continuous complaints are
being received from merchant nnd
manufacturer?, and Industry Is faclnu
part siufpenslon from lack of fuel and
raw materia!. The Merchants Associa-
tion reported yesterday that no burlap
la being shipped and there will be a
serious shortage of bag nt harvest time,

The Knickerbocker Bar Company says
It formerly shipped an average of from
1EO.00O to 250,000 pound of freight
dRlly : now It has been obliged to cease
shipping over the coastwise steamship
lines because of the longshore strlko
and what llttlo freight it can ship by
rail la held Up for days. Other burlap
bag companies make similar reports.

The Foreign Commurcs Club, with "400

member, lias written to the Merchants
Association offering cooperation in the
drlvo for better transportation condl-tion-

PRICE CUTTING WAVE
SPREADING TO FOODS

Sugar, Corn Quotations Break
Cereals Feci Reaction.

Influenced by the widespread price
cutting movement, the principal com-
modity markets of the Veiled Siatts
have begun- to murk down quotation)!.
Cotton, sugar and corn options broku
s'larnly yesterday here and In Chl.aso.
I'ereala and provisions, Including p.irk.
.ilso reacted. Tills i xno nrst pro-

nounced .break in high prl)-i- l foodstuff.!,
Heavy selling in sugar future.! u.oko

prices a cent a pound, the full maxi-
mum decline permitted In one iluy j
muling on the nugar exchange.

Fdml and State authorities contir.ua
their fie'nt against proflt-nt- s 'ri food-'.turf- a.

Hymun Renalcr, a yholejaw ll

grocer, waa Indicted by tho irejtral
Jury on eight counui c'nurging

jsrar profiteering. He fjr.Vshcd t: 000
ball.

At Trenton a United 51 leu marshal
seized 32.300 pounds of .lugir allopjU to
have been hoarded in the store of the
Federal B.iltery Compuny. At tha s.imo
time the manager of the f.orr, Hoimr
Wntield, was nrrestecj on a clurgo of
embezzlement Knowledge of the sugar
id denied by the company.

RAILROADS ATTACK
WAGE SCALE SYSTEM

Say" 'Crack Run' Brahemen
Are Refusing Promotion.

Jpt-i- a! to The Si-- aso Nmv Yok Hilus.
Chicago, May ' ' The system of

basing the wage .lie of trainmen on
llu wages of the I ' alurled workers
r.:ta attacked lo-- - oy B. T. Whiter,
reprtscntiuz tho rodds, at a hearing be-'o-

the United Statu Ral!rocl Labor
'

ionrd. ,
Mr. Whiter raid that owing to this

f. rtem the roads and the brotherhoods
!fad great difficulty In persuading sem.
i.i:n:?men oi "cruel: runs" to accept pro.

'o.lon nnd become conduc'.orn'. This is
inured by the slight differential between

' o pay of the vonductora and brake-- 1

n.
v;r. Wli'ier -- livoenteil liar-in- the pay

.t trhlnmoii on that Of eonducturs and
i .?! cnlculatin.v the brakemen's pay
.am the conductor's rate. lie sakl Hut

Oil rv.n p. fairer nrate would
is arrived tt icr ail tntlnmen.

An lr.ntnncc was cltrd to show that
'!;,!, liic mileage syi.tem of paying
'v,.iiime:i a conductor with h run In New

now receives (210 a month, while
' the full union demands were granted

he would rccolve more than jiOO a
iconth.

To Ilendopt French Orphans.
tXDtA.vAPOtis, Maj- - 21. The American

l.s!on y Inaugurated a campaign
'or the readnptlon of approximately
".000 of the more than 3,700 fatherless
French children whom the American

force cared for during the
uar.

WARNING PUTS CDRB

ON COT PRICE JOYS

IJiuiltoi'H mid liOiuIW'ri in Indus-- .

Ivy Kmplinfilzo Nt'cd fov

Connlvy to (jo to Work.

AISiClAV VTT'.Wsl'effout which productlvo capaclly made
nirtftU.M (ini1,!) 1110 W( (or Ult,k' 0 nmkllill WOuld hava

Fonvs Unrni Tliroiijrli Ci'fiillt

Control (lory to Cut Stool

Costs When PosHlblo.

i
'

Hunliers and discilinlnatlntr burlnoM
men acnerally Uaued yesterday n pointed
wnmltiv to a public Inclined to klcl: up
Its heels and olmrtle over prlcn cuts,
that economic rondjuslmtnta are not

brnuelit about Dy main atrencth, Men
whoso buslncua It has been to make n
scientific study of the phenomena of

the past week wild there Is dunier that ,

tho mil, li,- - Ih tiMnr? if, i tn An,t tun

muih In the nay of prlco , ellifto ,

mi.cn In teo brief .uperlcl ot time. Th.y
wild the facts havo rlnrnercd down to(r.otis: shortage o." lator. eupenmiy en
this- iinntiftn '

'1. Tlui'o hat neen and
iiveratfctcnunt relative to price reduc-Hon-

In eomn llne.'i of pedal fioodr,
partloVlarly luxuries mid women's faney

cr, there have been heavy cuts; but
In Mnndcrd nrtlclcB tho reduction.,
nctuully. hsve benr moderate, rnntrlne j

mini ju n v per im. ,

Thta Htnte of nffHlre. brought about
by Imlf a don leading factori the
Mjueeilng of crcd.ta by th Federal lie
servo Hoard, the halting of buying by n rc(juc?t by the Hrooklyn Kiifflr, had this
gouged public, the seasons! desire of i to sny about the situation : "I think tho
merchants to clean their aholvuv, tho action taken by tho oltleera ot the United
plight of many jobbers who didn't real- - States Steel Corporation In ndvocutlng
Uo thut war conditions would not en- - a reduction of sleel prices In Decani-dur- e

forever may continue If tho Clov- - ber, IDtS, and nnaln In March, 1910

..nmimion in nnnlv its nower lowed by a strict ndherenco to those re- -

und If labor reason lt unrest, gets down
to woil and beglna to produce. '

Cuii)itr' Must K to Worlt.
The latter "If" Is the big one. It Is

whft the conservative thinkers In In-

dustry mid business have In mind when
thpv w.un thu public not to get too gay
iibaut the price cuts of tho past few
days. Price will ttay down, n number
of oburvers emphasize, only It in coun

try goes tn worlt, otnerwiso ine
pleas ml variation, piobably abnorrna

rt.ir.nn, n,1t!4in V ,111V.

prises may be expected to climb back
to nbout where they were before romc-thlr.- c

h- - ppencd to the mqrehantr. Among

thoe ,io commented on .the situation
yesterday was Fr,in! H. Slsson.

of the Guaranty Truat Com-pan-

He said :

The chief danger in tho prcwtit
Is that tho desirability for low

prices as an end In Itself may be so

rf..iggerutcd hp to lend to an attempt lo

force prices down through harmful meas-

ures for the control of credit, lacing
these many problems, all-- clamoring for
solution, perhaps we can sa cly describe
the contraction of out credit
or deflation a It is commonly under-stoo-

a the puramount Utue of the daj

"But with due regard to the part that
increased quantities ot currency toe
played In Increasing the cost of Hi n

hrougli increasing the purchas ng

power. It seems i i "
to Inflate our deflated aupply of goods

than to denote Inflated cUrwncies. The
crux of the wnoie promem mw

gradually decrease the euppb
to be to
of money and credit, md at: the
time Increase the supply of goods

through properly balanced production.

Grent JfeeU tn Mnny llnei,
"There are signs of a fundamental

rhnnne In tho business outlook
? I...Unnf In wJlftrlHnMercimnin are muru iivnuatn. -

to marked reduction in imami ior
. i rrvtio inHiifnpA shown In

railways, railway and
Is still

onong factors should make
Increase In In

1920 over of 1010. also

H. WARTMAN, MANAGER.

THE SON

the forelt n demand for looda
l beintf maintained to a Pnwwipee, aradually. however, Buropean
customers ore hlftln their demand
from manufactured article tD raw

In tlmo our ImporU of
may extend our, export, for

w ara creditor to Urn wtnt of ov-er- al

bllloiiH and we WMl oxpect to b
paid larly with woods.

"At the same lime we have
Industrial capacity much In ex-

cess of thut rxlfillng before the war, H
would em Inevitable that ai the un-

usual demand bocomes satisfied Home

curtailment of production In varlaua
lines or iniiiiRirv must bo exnerted. The

upan tho buslnesa and financial auun-lio- n

of the country of course nAut ly

Involve n tendency townnl
lower prices, but nlso of course at tho
exptnao of our general prosperity.

llvpeel ftradual Hrnitjnslment,
"A yet thero U no Immediate prospect

VI tfc, Yiuirui 1 iiujunnnriu uv jmwwm.iwi.
nn.l A NtlU iirnt In ir!ra llllt thra
Is opportunity for readjustment,
The credit atructure la sufllfltntly elastlo
to make an orderly roluctlon of
prices If tho mear.J ut our disposal ara
rlxhtly uted,

we should not overlook Im-

portant factors which will to hold
up prices. Among these Is a world
nhortaro of nrcossiarles j ex

which still continue on an ex
(ruva-ian- l lonlai cxccsslvo taxation! the
verv htIou lack of riillroinl
which Is nnd will continue
(j w)h tha tianrportatlon of

tao farms, and unfavorable crop pro. j

IKlts,
'There seems n to nn question that

undue shouhl be curbed by
restrict ".na; fuitlur the credit employed
in nu.li untlgrtnMni. lleycnd thin,
honever, there Is a distinct ilanaer In
utleniDtlnir arbitrarily to rcduco general
prices by curtailing ciedll In business
imdertakinxH."

flary Nu A'eeil of Upheaval.
Judge 1C. II. Oary, lu response to a

duced price?, will Influence decreased
prices on ine pnn oi otnnr munuiaviur-- !
era. Also I believe If this 1 arcoin- -

ullrlifd the eteel manufucturerrf wilt b
ji .i . i. ...t.. .i.,u ,..i, I

iu ni,tt,' i,in,- I ..,,vu
and as costs of permit. I

"I believe n general reduction of prlcei
can bo brought nbout without a convul-
sion In bus'iierc I do not think reduc-
tion In wates should precede, genet nl

In selling prices. Wagee urj
now wry high In compaVlson with the
l)4l,n(. prM, of lnany ,.0nimotltlcs."

;ar D I)ilbBt nt tfco Alnifr--
Icnn Sugar Keflning Company, returned
this answer tn tho question as to how
the price of puxii'' could be brouiht
down : "Ily of raw
argar and by speculation."

To tho nue'Hon : "Can .i general
of prlcej be brought nbout with-

out a convulilon In he :

"Ve.. By reducing consumption, Ey
thrift."

Merchants coutlnuej to ndcertlto pri-- e

reductions yesterday, rome statement
offering articles at one-thlr- d rome
at a uuarter It was noted, however,
that thero Is no como down In price
of food.

SAYS PRICE CUTS
CANNOT CONTINUE

Merchant Declares Manufac-
turer Reduction.

Special to Tun Scn and Yoik Uiuls.
Chicago, May 21. Until textile mills

reduce prices cloth and cloth-
ing and shoemakers cut prices on their
finished, article retail price cuts now
being" announced tn all parts of the coun-

try will not be permanent, according to
the general manager of one of the State
street department stores.

prices then the.retaller may do .likewise,
However, from the manufacturers comes
the word that prlceg are not being re-

duced and,. according to present
will not be, at least Immediately."

.Phone Richmond Hill 3893

tho tendency to leduce the price of ; "''rice cutting now Is a healthy Indl-goo-

awaiting conaumption. How far jcatlon instead of nri one," he
this will go In reducing- the phvlcal mW hxlt tno publl0 n,ust roaIe that

WCuhJKSi cannot continue In all line of mer-me- nt

of demand I merely a reaction for the reM of the summer,
against high prices. 'IlroUets, wholesalers and retailers In va- -

"There is atlli a great need in many rlous lines ure price cut.
iinA Tlie deferred of When the broker or wholesaler reduces

equipment mnnu- -

facturlng machinery prominent
tho tliat a

substantial
that Thus for

American

gradual

posslblo

"Moreover,
tend

Government
pendltureH

equipment,
Interferlnfr

MffUn

nierulatlon

Sees

u.iUMiunn

reductions

t,r,,ltnt

lncren!ng production
ellmlriAtlng

business!"

o.T.
off.

the

Block

Nitw

Indica-
tion.,

unhealthy

chandlslng

announcing
maintenance

production

proJuctlon

LIVE IN THE COUNTRY
.A-T-

KBW GARDENS, L. U ONLY 16 MINUTES FROM PENN. STATION.

THE BEAUTIFUL NEW SUBURBAN HOTEL
(Designed for Resident Guests American Plan only)

I Room and Bath 2 Room and Bath
jvith meals for one, with meals for two

?40 weekly. $85 weekly.

Larger arrangem nt if desired.

NOW OPEN
Under KNOTT Management.

GEORGE

Every One Who Owns a Car

Should get a copy of the Motor-is- t
Touring Guide for 1920b, Is-

sued as a supplement with the
New York Evening Post this

This Gtiids rsrej tho Motor Lam of NrighbormG
Stairs ScA'f'ttlei of tho Fertta around New York
and Regulation! Governing Motorists touring outitde
the Stats.

In addition it contains ten Touring Map coverintr
the Greater City Itielf New Yoik, New England and
the Atlantic Slates, anf) one of a trip rem coast to
coast.

It U tuned u put of the Saturday E&ka ef tke
New York Evening Port wkoc etbw featwM

itnit a Saturday Grajkie, Magazfau 9ctkn,
SabaibaB Home Guide, Weekly Fhaadal Review
aad a real, live, Hem Secita,

0

AND NEW YORK HERALD, SATURDAY, MAY 22, 1920.

DAYISON BLAMES

PEOPLE FOR PRICES

..II- - I

Cure, Itaukcv Contends, Will

licBiilt J'lom Samo Cuiiho iih

DlNcaKo: llimian Nature,

0H0V OF e'XTIIAVAOANCK'

l'. S. Syntom of TnMitlou AIho

JlooHts CostH, ire Tells Lufik

Coninilttcf!. .

It Is the Judgment of Henry !' vl

eon of the llrm of J, l Morgan A Co.

that a "vl3lQU clrcls" In whldh human
extravagance, human payoholsgy and
tho iiatlonal state of mind are Im-

portant factor havo brought about the
habit of high costs from which the
country seema only now to be recovering,
und that human nature. rattier than
leglslntlnn will In Its own good time

effect the cure, v

Mr. Davison --was a witness yestcr- -

Wore the Uusk committee of the
wi, nr u.iiih m im
Oavlkon a a wltnesa wcaure lu uddi- -

nun iu ucmik ii imiuiri us lias urrn
In vUu touch, throtigh hi war work
Willi (hone conditions whloh am sup

Iioecd to have a connection with high !

price both In Wis country nnd abroad. '

"It I human nature" siiid Mr. Duvi- -

son In hi testimony, "lo arrange, hon-- 1

estly ir you can, that the other felluw
shall pay tlm bill."

lie waa asked If ho thought the tax
law puased In tho middle of the cur
had ii tendency to Increase costs and
prices,

"I think," he anld, "that human naluro
I the answer, but I would emphasize
that I think our system of taxation
has had a decided effect,

"I think principally there ha gono
on an orgy of cxtrnvagiince which of
cotireo ha hail nn effect upon prices.

After a number nf nueetloiw rokitlnir
to banklnc credit nnd tin manufartur
ui iuuriis .nr. uuruion reveriei.

to n j i. . I

"""'mom as to numan nature
.., t.itt vi.o..

'There I a vlclou circle operating.
Uach factor contribute nnd the con- -

trlliutlon makes another fitctor. The
iuu""m'nuii in hip wane oi wnr, ut
I p!iic n good deul of cmphasli on thn
prycholoitlc.il tltuntion.N People mem lo
h fltandlnjr on their heads, for twry
tlilntr rtioka InvcrtKd to them. Whan
people come to their avnroi und reallM
(hot they muct worlt and produce tlio
r.allMtlon will contribute more toward
reduction of costs than any other single
thine.

"M to the cure, I am not competent
to exiir.-- any worth while opinion at
to lcRlslatlon. Hut it Ih my belief that i

the situation 1a not curable by lejbla
lion, f believe it cannot, be reached b
any patriotic or voluntary forces, but
in lt own time will find Ita own

'ade
our

PACKER PREDICTS
SHORTAGE OF MEAT

T. I. Says Lack of
Cart Forces Curtailment.

fliirruij to Tuu HiN Au Naw Ywk IIbmw.

Chicago, May L, Wilson,

president of the Institute of American

Meat packers, In mhalf ot nearly two

hundred companlca In varlou parts of

the United Mates Imued thla
statement!

"Iloporta received y at the Insti-

tute from several auction ahow that
ome rilanla may have tn shut down on

recount o: tha lack of cars. Other plant
have been forced to effect a CO per cent,
curtailment In tho of meat.
Hint roma of these are on the point of
Mopping operation ntlroly, No packer
own enough cars to laka
cure, of hla own buslnesa. The larger
packers lira compelled t rely on rail-roi-

owned enra for 25 to 3G per cent,
Of their and tho smaller
lueknr deiiend,, largely on tho common

.irrlera.
Ordinarily tho necessities of the pack-

ing Industry are' recognised and filled In

nrilee to nrolect the consumer. Hilt tho
lntar.tnto Commerce Commission hna
diverted to.Otncr ueeii a consiiiroin
share of VfturJnrtini
contoquence

'
!fc ,i.,0i

I

'S laid 'nand
the iUnntlty or llvesioi'K urennru m

redueed, Unless thla condition Ih

iwiicdtcd ii shortage of meat which haa
become one of tho cheapest foodsla
bound lo follow, Tim nrurtueor who 111

altDUilv i a
I'0110' a 11 wttr nieumir. cue uuinmmcD

,,ut lta coiitlnuano after thn
Inc of the laid tha Atlmln.

The pnoklug Industry, cunfronteil by
operation and n contlnuatico of

t1id (lisrgt-H- , it so win no nun. t.r,iii
"very standpoint the ultuatlon merit
I''dy f"1"'

a Aits r DO DliSAlStLKii ruiVLi UIS.G

THE COTTON BUBBLE

Due to Withdrawal of
Funds.

MANCiiEsiBa, Unglahd, May 21. The
sensational slump In the price of IJcyp-tln- n

cotton durlnif tlie paHt three day
In Manchester and Liverpool la mild to
havo been largely dun to speculation In
Aliixnnilrla. Ecyiit. and tho refusal ot
banker loiiRer to flnnnco speculative
transnctlons. Tho latter It

j RtM' U'H. I'liiniieueu n mumwn m
Alexandria to rcallno on tha best obtain
able terms.

Control of tho Egyptian cotton crop
by the British and Egyptian oovern
ments wns romovcU In 10)9, when tho
Iirlce of the ICsyptlan itnple was two

hllllnB:i three prnce irr pound. It rose
by li'apn ond hounds to cltfht shillings
tirce pence per pound In February
ovlng to tho troimndouB dcninnd In the
united Stiitcii for mamns tno ranric tor
motor car tire?. To-da- with tlie prlco

lot four Jhlllln six pence, heavy Mien
continued nnd tho belief "In the cotton
nmrliot win that the worst was not yet
pver.

Sir Alfred Herbert Dixon, chairman of
the cotton control board, referred to the
tremendous overcapitalisation of the
Kam-iHhlr- e cotton mills and said he
could 'only compare tao movement lo
thn South flea bubble, and declared that
the day of reckortlnir would come.

especially to
from Vanline quality
Cotton Crepe, in a

Feature Today

IMPORTANT REDUCTIONS

STREET AND DRESS HATS

Formerly to $15, $25, $35

TAILORED AND COSTUME SUITS

Formerly $95 to $245 $50, $75, $95 to $145

DAY DRESSES-AFTERN- OON GOWNS

Formerly $95 to $55, $75 to $145

--FASHIONABLE COATS AND WRAPS

Formerly $125 to $195 $65, $95, $125

jf TKeOrtaiial Store,

armistice

Announce," this morning.

A Special Offering of

Men's Japanese
Crepe Shirts

at f ea.

(Tsx 10c Extrs)

in New
orjder,

Japanese

Wilicn

:i.Thomai)

production

refrigerator

requirements,

lhirTtlIV

Slump

.contingency,

York,

$30 $55

$245 $95

beginning

variety of the season's latest striped de-

signs and colorings.

Sizes 1 4 to 1 62 inclusive.

Fifth Avenue and 39th Street

BLAME WILSON FOR

YEAR OF INFLATION
i

G, 0. l Platform Designers Do

Not Criticize Wnv Volley.

Only Continuance. Now.

DECAYS NORMAL "REVIVAL

Wttlo or No Regulation for

llusluosfi, Except That Tend-

ing TQwnrrt Monopoly.

, Heaponwbtllt)' for fontlnulng the pol-- y

of Inflation, by( mean of which tha

vnr waa financed and which ha been
one of the chief rouses ot the high cost

ot living, wa placed upon the Wilson
Administration lu the report of the aub

rni,,rii, nn lumiiinir and currency of

dVlsory nnd
m Hwllto NaVoiVI

ommlUw, made public last
I'ronk A, Vanderltp waa chairman of the
rommlttee.

No opinion waa expressed as to the
wlf.dom or lack iof Judgment of tha

Irlratloii open to revora criticism,
Thse conseuuencee have followed, It

An stated:
"It hai caused great Injury through

the contteiucnt rlro In the price of goods
and services that entered Into llvltitf
COftS.

"It iiuu Kicntly Increased tho cost of
tlio war.

"It lias caused serious loss to pur-
chasers of Liberty bonds, who were led
to believe that theso bonds were Invest-
ments whWh, considering their slit edge
character, were offering fair market
rates of Interest. m

"Continuation of the low Federal re-
serve discount necessary to sustain the
Administration' borrowing policy for
a long tlmo after the nrmlatlco grave
rise In excessive speculation dnrlnir th

wear following the clee of the war. It
caused further expansion, weakened our
gold reserve position and needlessly de-
layed the tlmo of the return to mora
stable economic conditions, It Is In no
small degree responsible for the wide-
spread feeling of Insecurity that at pres-c-

pervades our economlo life."
The subcommittee on regulation of

commerce and Industry In Ita report
raid; v

"pplnlon seems clear thai any
In equipment and In output In

any line of business which Is accom-
panied by a tendency toward monopoly
calls for a considerable aiftount of regu-
lation, but that a mere Increase In
physical equipment and In volume ot
output, with no tendency toward y,

does not call for regulation.
There seems to be Utile doubt that pub
lic opinion supports rcgu at on of nubHe
utilities."
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CUBA FOR REVISION
OF SUGAR VALUES

President Menocal Sends Ca-bl-e

to Senate Subcommittee.

rWel (o Tub Hun and Nmv Yoik JUwio.
Waihnqton, May SI. Tlio Govern-

ment of Cuba lias notified the Hmiato
subcommittee on Sugar that " t would
gladly welcome o. complete readjustment
nf the entlru nchedulo of value)" that
competition of American unci European
demands and of apedilatora havo brought
about the present excessive high price"
and that there still remains In Cuba
lomtthln like 1,660,000 tona of sugar,
although last year's crop wan much U

than expected because of u long drought.
The Cuban declaration enmo in "a

cablegram from President Menocal of
the Cuban Republic, dated May 14, nnd
made publlo y by Uenntor MoNary
(Ore.), to whom It was addressed. It
Is not regarded, na an overture toward
resumption of negotiations to toll tho
remainder of the Cuban crop to tho
United mates en bloo In the hope of
stabilising conditions, President Meno-

cal believes It la now too late to do any
good In that way,

The suggestion of selling sugar and
havo the Oovernment dispose of It at
prices that would compensate owners for
actual cost and reasonable prpflt lias
been repeatodly mado In Congress lately
and a proposal to embargo exports la
also pending, Tho Henato subcommittee
Is stltl gathering data preparatory to
pressing the programme looking to
bringing down the price, Senator Mc-Na- ry

believes thero Is not u great deal of
hoarding by Interests that want thereby
to fore fuVther price advances,

AVrlt Denied 40 Alleged lladlcals.
Younoitown, Ohio, May 21. Writs of

habeas corpus were refused to forty
radicals held In Jail here for de-

portation as members of tho Communist
party of America. '
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will' find that only once has
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fobd something which exists

order be food, and for
other purpose," writca Dr
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pin Town House Club
Hotel

71 Central West, Corner St.

New Exclusive Hotel, Overlooking

Central Park.

Opens transient and permanent guests

Monday, May 24th, 1920

Special Summer Rates monthly guests.

Rooms single suite. Bath every room.

LOUIS ROUSSELOT, Manager.
Formerly Lawyers Whitehall

The Store closed P.-

MADISON AVENUE FIFTH AVENUE,
Thirty-four- th Street
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I. Atimatt & (En.

Len s sacR suits
made selected cloths, and skillfully tailored

throughout, are now being offered

$52,100, 61.50'

direct

price

the used the

(SIXTH FLOOR)

Nature

richness.

Park

Conlon&DilwQdh

Thirty-fift-h

man . is

suits at $78:

- .Men's Straw Hats
Tlje new assortments of Straw Hats, now assembled

on the First Floor, feature, the most attractive- -

shapes straws,

Semmnflt Straw Hats
' $3".35, 4o7S &' . SoS

"

j Panainriffl Hats

$5.5, 6.00, ' 8.00 . & 9.50
(Prices above $5.00 are subject to War Revenue tax)

in addition to the above, there are many other
attractive styles now in stock, such as Milan,
Leghorn, Mackinaw, Split Straw, Fancy Braid,
and Bangkok Hats
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